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UHFKH U R\ LSO Q K5 H W LpWW K L SH
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VRXUFHV VRQW HQ ILQ GJH[SRV
3DUWIGHHO D W Q GW K p P D W IGTHAHH P P H
GDQOHWID]IQRX®RXVRPPHNFRQFHQV
VXU OHV PXVLFLHQQHV LQVWUX
1fKpVLWSDVj FRQWDFWHDVVRF
ORQOQDLYRIQTBZLQJ] OTRULBIF
SURMHWWWSY 2RDDVZLQJ ISR X
PFKDQJHWHF QRXVGRQQHBWUBY L'
SDUWDJYRVFRQQDLVV DHFWHMOH[L
SURSR\GHISLVWGEWDSSURIRQG L W\
GHV UpIpUHQFHV %RQQH OHFW>

$WHMOARQ  FHU/BLQV SDWDJ HV DERUGHOWGHY VK P HV
VHOVEGN WDFMWP H  YLIRGIQFHV VH[ DMV HWVH[ XHONV

$ *UHDW I +DUOHP +DUOHP

DQHWMKLUH PDJD]LQH

/ D Fp@QEWH SKRVRIJWDSKIH $ * LHDW D\ 1Q +DUBIP SUVH HQ
HWFROMGpLbH WVHERQ SRQ 6 FRWV FRP P H @ © SKRVRJ WDSKIH @
SXV HP EQP DWIXH GH GKIMWRULH GX ND| | 2 6&277 0 DLV VXU GV

P XVIFLHQ QHV TXL @ FRP SRVHOW\ |LJ XUHQW VHX®P HOW
IHPPHY OD[IOH 6X@YDQ 0 DUDQ 0 F3DUADQG
HWO DU /RX : LQDP V ( WSRXUWIDOQW

GV IHP P HV pVBIHQWORP EUHXVHV | NRXHUGH @ P XMTXH

4XL pVDIHQWHEN " 4 XHE SOFH RQWHEN RFFXSpH GDQV
OKMRILH GX ND] ] HWSOXV SDUAEX@UHP HQWGX VZ IQJ " &RP P HQW

ROWVH@N SHWP V] @ VHOQH GHYRXHU" 9HOQH] DYHF QRXV DX IO
GH (H SRMRQ GoFRXYUWU G SRUMDIWGH FHY DURAMAV TXL RQW

IDORQQP @1 ND| | GIKLHU HWGTDXNRXUGTK XL



IEwe 10 MXP HQWAVH J HQUA DX 1pP 1QIQ

/ D VFqQQH XQ HVSDFH P DVFXQQ “
( Q GHKRW/ GIXQH FHUMIOH ERXW HRIMIH [OWMXIVA Re  LOpVIDLIW
HQFRXWDJp GIPSSWHQGH ®f SIDQR FOWATXH RX ®f YIR®RQ HWe - FHWM pSRTXH ® U® GH ® IHP P H VH WHWHIQW
HQ GHKRW GHV FHUFGN WHWWHOQW GH GRJOH R CRQ  WRXYHQW DX IR HU VIRFFXSHU GHV HQIDQW HW
DFFRP SDJ QDIWGN RIIFHV LHQI IHX[ DX SIDOQR HWj GRW XH HOWHWQWU @ P DIVRQ /fH HUFLFH GIXQ P pVIHU GH QXIW
GDFFqV DX[  LOWAKXP HQW Qb VIIWT XH FHSWRQQHO DYHF GHV VRXUWQpHV GH SOMHXW/ VHP DIQHV j  SOMMHXW/

6 XUVFGQOH FHWWXLWRXWDX FKDOWTXH GRQ UHARXYDMGHY P RY VASSRVH GIDRFHSWAU G RL QP HQWGH WD 1DP 1A
IHP P HV 690 pVBIW DGP IV TXHN SXIHQW NRXHU GH ¢ | OVIDJIWDXWL SRXU H@N GH FRP SRVHU DX VHIQ GIXQ
FHUBIQV IOWMKP HOW  YIR®RQ KDWBH RX SIDOQR  GPXWHV P IAHX P DVFX@x DYHF VRXWFH TXH FH® P SATXH / HV
GIXU pVIHOWEHDXFRXS P RIQV DFFHWIEGN 4 XHO XHV XOQHV ®RIHV VROW P IWAV FDU GV FXEV GH ND]] VROQW
RQW EWYp FHV REVWDFGV WRP ERQH  WRP SHWM WDWHP HOW pTXISpV SRXU DFFXHIAU GHY RUFKHWUHV
EDMAUH«  (Q IDIW GV IHP P HV ROWWRXFKp | VRXV GV  p |[wv 0 HED / IMRQ GpFMWH DYRIU VXEL SOMHXW/
LOWAKP HQW DJ UIHWIRQV VH XH@I BRU/ GH VHV VRXUWQpHV

e /HV RUIFKHWAHV P DVFX@QV SHXYHQWMRW DQWVHUFRP P H
GHV JWIRXSHV IHWP pV RX ER W FOXEV  &@RWD % DQW
WP RUQH QH SDV HQIDJHUGH IHP P H
HW XQH WJ® P SCEMA /RU/TXH 3HJJ\ * LEHUW
HW DSSH@H SRXU WP SOFHU XQ
P XVIEFIHQ GV P HP EUHV GH GRUFKHWAH VH L XQMWWHQW
SRXU FRQYDIQFWIH ® FKHI GRUFKHWAWH GH UHORQFHU |

JGpH

YR\ VFXE pVHDX IQIRWP HOSUYp @W HP HOWRX Hl FOXMYHP HOWP DVFX@D) GRQAMB P HP ELHV VRFID®IP HOWKRP RJIqQHV

VROWFKRIMY FRR DI V = | X H [ HV P HOMRQV HQAH FLRFKHW LHQYRIHQW @ VRXUFH
*Sg:ﬂ DZﬂi(S)DJU SVIMRQ DI LQ GH V HQWDIGHU GDQV ® GRP DIQH SR HWIRQQHOHQ XVDQWGH BIXU LQI OXHOF j HORLQW D VX
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0 DINRUH © O DINH 2 +\ DP V FRP P HQFH ®f SIDQR FOWITXH | GkJHGH DQV
(@ SWHQG JREWDX ND|] HQ pFRXVDQWSUN7DWP HW,JRU 6WDYIQWN  $X
GPEXWGHV DQQpHV H LOWJ UH XQ TXIOWAWGH NHXQHV P XVIFLHQV VXU
XQ SIRILPPH DGR GH @ 1% 8Q SIDQMM pVDQWGPN! SLhVHQOW RQ QXL
GHP DQGH GH NRXHU GX YLEWDSKROH  FIHVW\D SWHP lgH WHOFRQWH DYHF

QWKP HW

&DUUgH P XVLFD®®

(@ GULLIH VRO SWRSIH WIR HW TXDUAMW GH j (Q HaD!
LOWJ UH ®f SUHP IHURUFKHWAH GH : RRG\ +HWP DQ ( Q H@! NRXH DYHF O
JWRXSH H FO\MYHP HOWI PP LQIQ 7KH +1S &KIENV ( Q HW H@! NRXH

DYHF &KDUIH 9 HOWD HWIDIMDXWL SDUAH GX 0 DU / RX : L@DP V * LLD6 VLY
SXLV SDUAFLSH DX TXIOWMGH * HRW H 6 KHDUQJ HQ

6H[ LVP H
0 DINH +\ DP V GpQRQFH ® VH WP H TXTH@ D VXEL DYHF ®N P HP EUHV GH
GRUFKHWAH GH : RRG\ + HLP DQQ

> RRG\ @QH VDYDIMSDV YWDIP HOWT XTH MBLW

XOH VRUM GH VH VP H ' HV KRP P HV GDQV O
JWRXSH P ROWYLDIP HOWDIGPH P JROWVRXVMQXH

HWYRX@LHQWT XH NH (b XVWMH 0 DIV GIDXWHV
| DVDIHQWRXWSRXUFRP SAIXHU BN FKRVHV > (

/ HV J DU/ DJ DMADIHQWGH 1DoRQ P pFKDQWM

P HVTXIOH SRXUQXILH | P HV UHSUh VHQVIDMRQV
3DUH HP S®I L& Gp S@oDHQWP HV YLEWDSKRQHV
YHU/ XQ HOGLRIMGH @ VFqQH GLLILFL®! GDFFgV RX
GHSXLV BITXHONH QH VHLDLY SDV YIME®! >0 <( 56 ¢
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( QI DQFH HWGpPEXW P XVLFDX|

&RWD &DBERXQ JWQGIWGCEDQV B 6XG  HM® HWpGIYpH SDU VD JWDQG P qH
TXL® VXWRP P HO / RYLH 2

(@ IDWGHY pWGHV GH P XMITXH DX WVHIQ GH GHX[ XQYHUAWV DILR
DP pUFDIOHV GX 7HQOHWHH (@1 DFTXIHUW GHV QRURQV P XMIFDBV
WPRUTXHV VRIGHVY DSSWHOG | @H HW pFULH ® P XVTXH GHV
FRP SpWQFHV TXLVRQMDUHV | GpSRTXH

( @ VIRUHQW HQUXIMA YHU/ B WpkWH GH YDXGHYL@I DX VHIQ GX FLLFXIW
GHV 7KHDWU 2ZQHU %RRNIQ) $WRFIDURQ 729%$  IDYRWDEGNV DX|
DUAMAMY DILR DP pUFDIQ HV &HWD TXHDI SUHQG ®f QRP GH VRQ pSRX|
3KIIBS $ XWID

3 XVIHXW FDVT XHWWHV

e /RYIH $XWIQ HWFRP SRVMIFH HWVRXYHQWVRAFBH SDU VHV SDILY RV 5000 B3 CQ HO IR HOWOK 3UFH + DO
SRXUGHV DUDQI HP HQW HWADQVFUSVRQV ¢ GNVHGDSLR GRLEL * HIW P DJHY
e (@1 HWGILHPMIFH GH LHYXHV DX VHIQ GX &OXE $MEDP 1 HZ <RWN / DFp@EWH 0 DU /RX : LCADP V FROVGH / RYIH

e 6HV VSHRVDFGBN VRQWGLLIXVDY | @ UDGIR HVWWXU BV SUHP LUV IP DIHV Doy e P 1) DoV SOn J (Bt 10 GHOFH

GH W@ YIMRQ
e (@ GWWH VRQ SWIRSWIH RIFKHWAH GIKKRP P HV GBIV %XHV 6 HIHQDGHW/
. GHV DUDQJ HOQW DQDJ HOW > X WKpkWH 72 %6 @\ P H VRXYLHQV
R HOBI VIRFEXSH HP GX P HP AWeH O DYRIWYX FHWH J WDQGH IHP P H DWAVH
GULHPMRQ P XMVIFD®I $IOVL HA IDIW SDUAH GHV SWHP lgUHV FKHITHYV GDOV @ IRWH HWGLLL HUXO J URXSH GH
GIRUFKHWAH DYHF / 1O+ DUEQ $ WP WARQJ FLOT RX V[ KRP P HV ®IV NDP EHV
e $X SIDOR HWDYHF VRQ JWRXSH H@ DFFRP SDJQH GHV FKDQWIXVHV GH FRMVPpHV XQH FLI DUHWM CDQV @
EQ(HV VAT TXH , GD &R  $EHWD + XOWUHWO 0 D2 5D ERXFRH  NRXDQWB! VSHPIDFO! G ©
’ R $ QW LOH P DIO J DXFKH HADFUYDOWGH @
o (@ VIOWD@D ILODBIP HQWj &KIFDJR Re H@ RFFXSH SHQGDQWXQH P XMITXH GH @ GLRIMA > @ @1 pVIDLWXC
YLQI VILOH GTPQQpHY ®f SRWH GH GLLHRWIFH P XVIED®! GH Wpk WH DBIQWSQXV J WDQG TXH EHDXFRXS

GKRP P HV GH FHWHA SpURGH

5HYXH JHQUH WKpkWUDO DVVRFLDQW PXVLTXH GDQVH VNHWFKHV TXL IRQW OD
UDWXUH >$==/,9(6@

K
VDWLUH GH SHUVRQQHVY FRQWHPSRUDLQHY GH OJDFWXDOLWp RX GH OD OLWWp
« *RQYIDZ&QJ
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20 HYU
OD UL piQ IRXLNWL®HVpSDUHQW HVG LR'U F HIQW PDL"
UHVWHQW SURFKHV MXVTXY] OD PRUW GH FHOXL FL

SUWLVWH GH OYfRPEUH
ILODUGUEMRQRIWMRWLYHWRWHYHQHEDQGWVR®DUILOOPBFU
HWDJQ WA X XU RUFHDXH RXLWVWHVR QUFKHYVSWHUHRNHW D QN
SDUWLWIERQMQMWVRXPLYVBX % XUHDGX GURIGYD XWHMMIR QFGTrWwW
SURWpPJIpHYV

3LDQLVWHEDIQWBOHDGHU
/LODUGIL@DOLR/@LSO{BK&KLFDJIRV L FORO O HOHFH pBIHAD U Ot
+DUOLFDQV XQGHWUHPLHADIED Q& QWL QqUHRHQ QYL QN
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SLD@EXLVOMBLUHFWOLRIOXQHF KHIIGITRUFKHWWRHHVWR L UBL P L
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QRX¥DX JURXMQAM +DUGLQ $QG +HU 6ZLQJ 2UFKHVWUD

/IH RX® VRQJ SAXJJHUFKDQIMRX NRXDIWDX SIDOQR GV SDUMIRQV YHQGXHV GDQV GV P DIDMQV GH P XMTXH
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&DULgUH P XVLFDOA
%DOFKH ' RIRKHD -RQHV &D@RZ D\ GpEXWM HQ VDQWTXH FKDQUWAXVH GDQV
GHV LHYXHV (@ P ROM VD SIRSWH IRWP DWRQ GqV

UDQFKH &DARZ D\ KHU-R %R\ V (Q H@ LHVHQWEDWHIQURQ G QG
C LN TXL GIOWJWH GDQV VRQ EDQG &®XG Rl -R\ SXIV WHDOFH Y%DQFKH
&DAZ D\ DQG +HU 2 (FKHWAD MKVTXIHQ /H 3MWEXUK &RXUHU Of
ORPPH FRPPH (XQ GHV G P H@XW RUFKHWUHV DILR DP pUFDIQV HQ

( QIDIHP HOWP LOVDQW SRQWT XH HWDXWHV FDUULg UHV

$SWV DYRWDUS Vg @ P XMTXH %DQFKH &DARZ D\ P LM SRXU ® GLRIWGHV
IHP P HV HWFRQWH @ VpJpJDVRQ ' DQV GV DQQpHV H@I HWD VHX®H
IHP P HQRUH ' - GIXQH WDGIR DP pUFDIOH ( @ FLpH DXWWL XQH HOWHSUVH GH
FRVP pWIXHV XQITXHP HQWJplpH SDU GHV QRIUHV HWj GHWIQDVRQ GHV  %BQFKHDYHF WRQIRXSH R IRV
DILR DP pUEDIQ H V

8Q XQLYHUV PXVLF
Y%MQFKH HWE&.DE JRUV GIXQH WRXUQ
2 Q FRQODWP RIQV %DMQFKH TXH VRQ MIXQH IWWH &DE  ( WSRXUWBQW FIHW %ODQFKH &b
H@ TXL D SWRSX®p VD FDUIGUH HWD LQIXHQFp VRQ W I ( @i D SHLP LV | WQCL?EIHVWWV\STNVngXVH
VRQ 1WWH GTQWJI LHU @ VRXWPH QDMRQD®! GH @ WHYXH 3@QVMRQ ' D\, Y DSSHO pHDISWH X O
S VHOWQWXQ OXP plR HQVHP EGI DX 6 XQVHW&DIp Re H@W VH SIRGXMDIW | OTRUFKHVWUH j FRXS
UpJ X@oWHP HQW HW VRQ FRQIUQUH VR
(Q U(DQFKH HW&DE VIDSSU WWQW] VW QHUGDQV @ P r P H P DIVRQ GH DPHQ\C/BVI?JF?XHEOH jHOV\1/]

GIVTXHV P DIV FH@I FL QH YHXWSDV GH GHX[ &D@®Z D\ DX FDVD®R]XH
UDQFKH FqGH GRQF @ S@FH| VRQ IWH

e FKDQJ HV HQWH | Wy UH HWAV° XU
&DE &DA@RZ D\ HOUHI MAH © 0 LOQIH WH 0 RRFKHU?
DYHF VRQ Fp@QEWH LHWDIQ© +L ' H +R2
$ XSDUDYDQW %DQFKH &DARZ D\ LOWALSLH VWD - X\AD
&W]\ 6RQ)] +L +L +L 2 DYHF @ P r P H UHQJ DIQH
HQ RXYHUMXUH GH @ FKDQVRQ
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6 XUV EDQFV GH G FRMH
1pHj . DQWDV &IW 0 HED / MRQ GoFRXYWH ™I WRP ERQH | GkJHGH DQV | * RUBRQ: HEWWU 0 HED / DAVRQ\ NRXH R

e \\RQ © 7KH 0 WFKIHYRXV / DG\ @ RX © 0 DP D?

6RQ VXUDRP © 7KH 0 LVFKIHYRXV / DG\ 2
YIHOAGIXQ P RUHDX TXL XL HWAGPGlp SDU

(@ GoP pQDIH | /RV $QIHBV j DOV IDIW® WHOFROWH GH IXWUHV |  SUHP IHUVR® GH WRP ERQH HQUHI MWD
JWDQGH VP XVIFLHQ QH V| @pFR®! HMOQW.J WH XQ SUHP IHUEDQG P L WM
&DULg LH

. DQV 0 HED / MRQ GpFWRFKH VRQ SWHP LHU NRE DX VHIQ GX / LOFR@
7KHDWAU / DQQoH VXLYDQWA H@ HQWH GDQV ®f EDQG GH * HUDUG : LORQ HQ
VDQW TXH WRP ERQMM SXIV HQ VBQW TXTDWIWDOW HW FRSIM  H
LHADQVFUW @ P XMTXH VXU GV SDUMIRQV (@ \ DFTXHUWN GHV
FRP SpWWQFHV GDQV @ FRP SRVIMRQ HWEDUDQI HP HOW $SUWV @ GIWROMRQ
GX JWRXSH HQ H@ LOWJ UH BN RUFKHVWHY GH & RXQWODOMH GH ' 1] IH
* |@BIVSIH HWDFFRP SDIQH %@H +RAGD. @Y/ GKOH GH VHV VRXUpHV ( Q
H@ SDUMHQ ( XURSH DYHF CRUFKHWAH GH 4 XIQR\ - RQHV
(Q H@I SXEQH ® VHXODEXP GH VD FDUIgWH 0 HED / DMARQ DQG KHU
YROHV GDQV BITXHO® VHPARQ FXLYUHV QHWWFRP SRVpH TXH GH WRP ERQHV

(@ IRWP H pJ DBP HOQWXQ TXLOWWM pP LOLQ FHWM P r P H DQQpH

< *RQTDZ&QJ
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8 QH © pFUYDLQH IDQW P H 2

) RUM GH VHV FRP SpWWMQFHV GDQV @ FRP SRVIMIRQ HWADUDQI HP HOW 0 HED
/ DAVRQ pFUWSRXU GHY DURBAMMAV FRP P H' XNH (@IVRQ 4 XIQR -ROHV 5D\
&KDUBN HW %RE 0 DUB\A 3RXUMQW VHV FROWEXMRQV RQW VRXYHQW pW
RFFX®OHY RX DWMEXpHV | GIDXWHV

6 H[ LVP H HWYLRGBIQFHV VH[ XHG@HV

0 HED /MRQ GRIW P SRVHU VD SOFH GDQV XQ XQIYHW/ P DVFX@Q 1RQ
VHXGP HOWL QRUpH HQ VIDQWTXH P XVIFLHOQH  H@ HWWFDQWRQQDH | XQ Y ®f
GH © PqgWHQRXUIFlgWH @  WDFFRP P RGHU ®V FRWXP HV FRXSHU GV
FKHYHX[ VRLIQHU GV ERERV« ( @1 VXELWSOMHXWY DI UIHWIRQV VH[ XHEBV DX
VHLO GHV RUFKHVWWHV
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" HV SWFXWHXVHVY GH @ . SRS

8 QH KLWRLLH GH I DP LOM GHV DQQpHV
/H WIR HW FROWMIXp GH 6RRNND© 6XH2 $LND © $IND2 HWOIQND | ¢ pGXFDWRQ HMRWP DVRQ P XVIFD®
© 0D 2 /H SqUH GH 6RRN ND HWS$LND pVIW XQ FKHI GRUFKHWAH WURVAV

o NHXQHV HWFp@QEWHV HQIDQW WL/
¢ SHURWP DQFHV FKRUpJ WDSKIpHV

e H SRUDMRQ GX GLYHUMAHP HQWHW
GH @ FXOXWH FRIBWHQQH VRIW

SRZ HU

SRSX@UWH HW®XU P qUH GKQH GHV FKDQWAXVHY GV SOV Fp@QEWHV GH
&RUpH DYDQMD J XHUH GH &RWH &HWH GHUQIgUH DGRS\WM
VD QgFH 0 1Q ND / HV NHXQHV 1LV VXLYHQWXOH S SDUDMRQ \WMEFVA GgV
HQIDQFH HWDSSUHOQHQW] NRXHU — LOWAXP HQW GH P XMITXH j H@NV
WRLY

1 DLVWWDQFH HWYLH GX J LIRXSH
/H JWRXSH VH IRWP H HQ SRXUVXEYHQWj VHV EHVRIQV / RU/ GH @
JXHUH GH &RWBWH OV WRY FKDQWAXVHY kJpHV GH j DQV'
LOWABLWAQWGHY P XMITXHV DP pUFDIQHV GDQV GHV EDU/ HWERWMV GH
OXIWSRXU GV VRGDW DP pUFDIQV ( Q ® JWRXSH VIOWD@ j / DV
OHIDV HW VH SWRGXIW GDQV @ &KIQD ' R® S5HYXH XQ VSHFVIDFO!
SUQFISDBPP HQW FRP SRWp GPDUMMMV Qp HV HQ $MH (@NV WR
WDSLGHP HQWUHSpLpHY HWVH SURGXIVHOWGDQV ®f ( G 6 XAYDQ 6KRZ @
PrP HDQQH | HV DOV &THWIXQ VXFFqV TXL GV DP qQHWD j
VH SWIRGXILH IR GDQV @pP DMMRQ /H JUWRXSH SUHQG 11Q HQ
DSWV SXVGH  DQV GH SHURWP DQFHV

LP 6IANHU/J +R@ZRRG3D®FHHQ

8 QH P DJH GHV IHP P HV DVIDWIT XHV < HW T IVOH * HQHUDO! QUAUICP HQW

JHV . [P 6 MM VRQWXQ W P ER®I GIHVSRIU HWGH SDI  SRXU XQ SXEQE 7KH ( G 6 X@YDQ 6 KRZ
HOFRUH pEWDQ® SDU® J XHUH GH &RWpH + DELGPHY GH TISDRV  WQITXHV

FKIQRIVHV  HW NRXDQW GIRP ELH@N  ®V . [P 6 MU/ VIDFFRP P RaHQW | &R IED EFEIR;/F*;HNI | HMWV”SI:R[%@(E@:LLH,HEIDTX,[

GIXOH H RWWDWRQ SRXUSMILH j XQ SXEQF E@QF ( @V ROMFRQWIEXD | DUAMMAY GH VRXWI HOLH P DO Up BV
© @ IpPIQVDMRQ CGH @GP DIH CGH BVH 2 >$1@ GDQV GHVSUW UHWUIFRQV WDFLD®NV |, OVIDI MWWDIW
DP pUFDIQ / HXU WHSWpWHQMRQ UWREHV pFKDQFLHHY | @ VIAQB HW GIXQH GHV VHX®V pP IMWRQV

IHQGXHV MVTX] @ FXDMH IDIWpFKR DX WEWRWSH GHV IHP P HV DP pUFDIOHV GH GpSRTXH | P HWAH HQ
DVIDWI XHV © VH XDDVpHV VRXP LVHV HWGRFIBV @ >+ $1 @ DYDQAGHY DUBAHY QRQ EGQF KH V GX

P RQGH HOWHU

< *RQTDZ&QJ



e 1L DVRQDOS Z HHWHDUN RI 5 K\ P

/H EDQG GHV ,QWALDDMRQDO 6ZHHWHDUN RI 5K\WP HW XQ HQVHP EG
H FOOMYHP HQW IpP IQIQ TXL WHIWRXSH VHIH P XVIFLHQOHV GRWIIOHV GLYHUHV
DILR DP pUFDIQHV ~@MOR DP pUFDIQHV  QRUG DP pUFDIOHV DVIDWIXHV  NKLYHV

KDZ DLHQQHV«

1 DLWDQFH GX J URXSH
/H JWRXSH GpP DUH WOXQ WWKRROEDQG DX VHIQ GH 3IQH\ : RRGV &RXQW! /UH
6 FKRRO XQH pFR®  SRXUHQIDQW GH P LORUMEY HKQITXHV SDXYUHV HWRX RUBKHIQV

GX 0 WMMMSL / HV VRXUQpHVY UpJ LRQDBN VHUYHQMOQMD®BP HQW [ LODQFHU Gp FR®H

/ HV 6 Z HHVKHDUW RI 5K\ VKP  GHYLHQQHQWS LRI HVWLRQQHGMHV
' HYDQW® VXFFqV GH GIXU/ HShVHQMRQV CHQVHP E®I VH GMRFIH GH (pFR®I
SRXU GHYHQU XQ EL} EDQG DXVRQRP H HW LOGpSHQGDQW /HV P XVIEIHQQHV

GpP pQDIHQW] $UDUVRQ 9WWIIQID HW LOWI UHQW GH QRXYHV FDP DWDGHV / H
JURXSH VH SURGXIWDX 6DYR\ %D@RRP HW| GBFSRMR 7KHDWAU +DUBIP 1HZ <RWN  6p honn s Darands s A Do sh thie s s

&XOXIH

SXLV DSSDUIDWSILRI LHWLYHP HOWHQ WV GIDITLFKH MVTXYPX 0 H LTXH HWDX &DQDGED

/ D YIH HQ FRP P XQDXW HWGRIV QRLV - P &URZ

/H JURXSH VH SIRGXIWGDQV ~ eVDW GX SD\ V HWVH GpS@FH HQ EXV DP pQDJp
QRVDP P HQAGDQV BV e VW GX 6 XG Re @ VpJ LpJ DURQ HWMD.J DB DYHF GHV VHUYLEHV
SXEQXHV @ MgV / HV P XVIFIHQOHV EMQFKHV GRLYHOMADWRP EUU B YIVDIH SRXU
QH SDV r WH HQ LQILDPVRQ GDQV BV @HX[ pVHUYpV DX[ SHU/RQQHV QRILHV

6 RXVIHQ DX[ IRUFHV DWP pHV VRXUQpH HQ ( XURSH
/ HV 6 Z HHVIKHDUV SDUAFISHQW] (B62  GIPERUG VXU ®f FROWQHQWDP pUFDIQ SXLV |
HQ ( XURSH MKLGBW NDQYLHU ( @V HQUHIMAHQW] @ 5DGIR GHV IRUFHV |
DIP pHV SWRIWP P H -XEIBH HWVWH SWRGXIVHQW VXU VFqQOH SRXU GLYHUAU GV
WRXSHV HOFRWH SUVHOWAV HQ ) LDQFH HWHQ $@P DIQH /D JWDQGH P DNRUVE GHV
P RUFHDX[ TXL QRXV VROWSDUYHOXV YLIHQQHQWGH FHV HQUHI MAHP HQW DGR |DIW
GHSXLV / RV $ QJ HBNV HW3DUY

3HQGDQWD 6 HFRQGH * XHUH P RQGID®!I (B QWMG 6 HUYLFH 2 L) DQU DVMRQ RU DQLVDIWMGHY GLYHURAVHP HOW HWGHV FR@IFMV GH IRQG SRXU GBIV WRXSHV P LOVDLLHV
< *RQTDZ&QJ



QD 5D +XWRQ DQG + HUO HBRGHDWY

, QD 5D\ + XWRQ FKHIIH GIRU-KHVWH

2 GHWD &RZ DQ HWMQPH | &KIFDIR HQ ( @1 GoEXVMA VD FDUIgUH | DQV
HQ VIDQWT XH FKDQVAXVH HWGEDOQWHXVH | W RDGZ D\ - DQV HMI SDUAFLSH |
GHV IHYXHY HWNSHRVDFB GH YDXGHYL@ | 1HZ <RWIN - DQV HA
FKDQJH GH QRP GH VHQOH HWIRWP H XQ RUFKHWAH IpP 1QIQ 7KH 0 HRGHDW/
SXIV P RQW XQ RUFKHWAH P DVFXID) HQ / H ELJ EDQG SDUAHSH | GHV
pP MRQV WO YIVpHV HOUHI MAPp HY GHSXLY GHV FDP SV P IMLLHY - BV 9 IFVRU
3DWDGHY  $X GohEXWGHV DQQpHV HWMVT XTHQ H@® WHYIHQW] O
GUHRRQ GH EDQGV IpP LQIQV GDQV VRQ pP IMWMRQ W@YMH 7KH ,QD 5D\
+ XWRQ 6 KRZ

7KH 0 HRRGHDW/

&Lpp HQ G JIRXSHGH P XVIFIHQOHV VH SLRGXIWGDQV GHV WKpk WHV

SIHWWUIIHX] GRQW ® 3D@FH RX ®f 6DYR\ 1HZ <RW O IDIW GHX]

HOUHI MAHP HQW @ SUHP LlgUH DQQpH GH VD FLhDMRQ HWGHYLHOW®! SUHP HU

$@* WOEDQG j rWH HQUHIMAD GDQV BV DQQoHV / HV 0 HRGHDU/ WH

SURGXIVHOWHQ @YH | @ WDGIR HWGEDQV GHV FABV TXLIRQWBIXU LHORP P pH S RXHUWXUH GX RZO%HDW

© 7KH %®RQGH %RP EVKHG@RI 5K\ VKP 2

QD 5D\ +XWRQ DSSUHQGj WHU SWRIMGH VRQ DSSDUHOFH SRXUFRQTXpUUXQ
SXECE P DVFX@D $IOVL H@ GUIH VRQ RUFKHWAH HQ FKDQUBQW HW HQ
GDOVDQW 6 RQ VW®! GplWDIH @ FKIRQTXH @ SUHWH QH SDWH SDVj F{ W GX
JOP RXU HWGX VHOVXHOGH @ FKHIIH GRUFKHWH ( Q DR TXTHD!
P RQM VRQ RUFKHWAH GIKRP P HV ,QD 5D\ + XWRQ VH MLOW®GN FKHYHX[ HQ
EWXQ HWGPF@WH DX P DID] IQH' RZQ¥HDW © ,P MIEN Rl J@P RU?2

< *RQTDZ&QJ



8 Q HVSDFH SRXUIDILH VRFLp W

UHDXFRXS GH P XVIEIHQQHV ROAMARXYp XQH S@FH SRXU VIH SUP HU DX VHIQ GH EDQGV H[ FO(MYHP HOWIpP LQIQV , O
QPVDMSDV WDWH TXH FHX[ FLVRIHQWGLLLI pV SDUGHV IHP P HV FRP P H
7KHO DU /RX : LGDP V * LLO6\VDW
) UDQFHV &DURR@DQG KHU &RT X HWHV
7KH, QD 5D\ + XWRQWV 2 UFKHVWD DQG + HUO HGRGHDW
7KH / LO+ DUGLQWV $ @* LLO2 UFKHVWD
7KH $ GD / HRQDUG 2 UFKHVWD

' DQV GV DQQPHV ~ HWMKVTX] @ 11Q GH @ 6 HFRQGH * XHUH P RQGID®! FHV EDQGV DSSHRV © $@* LWD?  VROWGH
SOV HQ SOXVj @ P RGH

6 pBIPMRQ GH EDQGV VZ LQJ 1pP LOIQV

' DQV GV DQQp HV
7KH , QUALDDVIRQDO6 Z HHWKHDUN RI 5 K\ VIKP
7KH' DUDQIV RI 5K\ P
QD 5D\ +XWRQW 2 UFKHWAD DQG + HUO HRGHDU/
7KH + RXURI &KDUP
$GD / HRQDUG DQG KHU$ @$ P HUFDQ * LLD2 UFKHVAD
0DU /RX: LEDP * LLD6 VLY
) IDQFH &DUR@DQG KHU & RTXHWHAV

$ SDUMJ GHV DQQp HV
7KH . IP 61D/

7HU) 3RAUG DQG KHU 6 HSVIAW

3HIJ\ * LEHUW ' U IH 9H@Y

/ 1O+ DUGOV $ @* ILO2 LFKHWAD 7KH + DUBP  + DUIFDQV $QQPS\[/)_D]] 2jLFERV NRX W
7KH 9LYLHOQ * DUY 4 XIOWW 7LD)X(§DIU4XHVWD
o JKH L QUHQXEY 6DQ/\RQ-D]] %DQG
+DW : D\ P DQ DQG KHU' HEXVBXQWV s
7KH +1S &KIENV . HWAY

7KH" | IH 6Z HHWHDUNV
+DUBP 30\ J LY
SWIUH9IHZ &R HGV
/KH " DUIQHWAV
7KH® D: KIW DQG +HU$©@* LO2 LFKHWAD

< *RQTDZ&QJ



6 XUVFqQH DYDQUWVRXW r WH NRIH

6 XUVHFQOQH GDQV M
SWHWH pFUW RX |
O WOYMRQ Ol
WDLVAP
DURMAV P DVEXQQV
HW pP LQIOHV
GligUH

IQYIMELDVDWRQ
p LRWDMRQ GHV
FRUSV H RW/P H

1 RP EUHXVHV VROQW
FH@V TXLROQWGE
FRP SRVHUDYHF GV
YDBIXW SDWIDUFD®V
GH GIXUWAP SV

5R &WRQ VD[ RSKRQMM  p YRT XDOWM
FROFHOANGTIRXYHUMWH GH @R UHQWO7 KHDWAU GH
&KIFDJR DYHF ® $ GD / HRQDUG 2 UFKHWAD

OHV FLWDWLRQV VRQW WLUpHWMWGX IBRF K QHARMBS DQIGHW 26(,,0$ + @

< *RQTDZ&QJ

" HV P XMIFLHQOHV GDQV ORP EWH

2 Q FROQDWGDYDQVIDI H / LO+ DUGLQ $ P VWURQJ
FRPPH®IHP P HGH« @ SO\WWTXH FRP P H
SIDQMWM  ( WSRXWIQW VDQV / LO @ FDUgUH

G LP VWAWRQJ QIPXWDIWSDV FRQQX ®1 P r P H GHWD
' H QRP EWHXVHV LOWUXP HOWAMY VBIOWKHXVHY VH
VRQWYXHV FRP SDUpHV | ®IXU/ SDLWY P DVFEXAQV DX

SRIOWGTHQ WHFHYRIU®! VXLORP  3DUH[ HP S®I @
VD[ RSKRQMM 9 L5 HGG pVDLW

VXUQRP P pH © 7KH IHP D®! &KDUIH 3DWINHU>/ D

&KDUIH 3DINHUDX IpP LQIQ@* HW QQ ' XSRQW

© 7KH IHP D® $ UAH 6 KDZ 2



0 LVH HQ VFqQH HWADIVAP HOWP p GLDWI XH

/ D P IVH HQ VFqQOH GHV FKHITHV GIRUIFKHVWAH 1pP LOIOHY HVWSDUAEX T LHP HOWp GRTXHOWA HWLOVXI | MGH
SDUFRXUU BNV LHSUp VHQUBMRQV GH FHUMIOHY GTHQWH H@N SRXUWIHQ UHQGUH FRP S\WM

< *RQTDZ&QJ



[HVIHP P HV @ SWHWH HQ SDUB

(Q QRYHP EWH SDIDWFHWDUAE®! GH  SDJHV DX WAH SWRYRFDWAXU © 3RXUIXRL GV IHP P HV P XVIEIHQQHV
VRQWH@V IQIpUHXWHV " 2 6RQ DXWWXU XQ NRXUDDOAMA DQRQ P H QRXV H SIrXH © ,OH DM SOMHXUY/ WDIVRQV
SV FKRBRJ LTXHV VRXV NDFHQWAV | GDSSDUIHQW |XWDKE GHV IHP P HV GDQV BV RUFKHWAHV GH GDQVH QRVP P HOW
DSSAEDE®N DX[ LOWMKP HQW | YHQW' DERUWG ON IHP P HV VRQWI REDBIP HOQMOQWREGN pP RARQQHMIP HQW FH TXL
GV HP Sr FKH G WH GHV LOWLBL WAV LpJ X@g UHV VXU GHV LOWUKP HQW GH P XMITXH 2

7RXNRXV/ GDQV
C ' RZ QUHDW

< *RQTDZ&QJ



0DU /RX: LADP V
© 7KH / W@ 3IDQR * LR RX
© 7KH) LW/ DG\ 1Q-D]] @

3 HIMA SIDQLVWH | ORUHLAN DEVROXH GHYLHQGUD J UDQGH

-~ DQV HI WHSWRGXIWGPN!I GV DLW/ TXH NRXH VD P gUH DX SIDQR ' qV VHV
DQV HEB DFTXIHUMXQH SHWIAM QRVRUPW GRFDBI RQ @ VXUDRP P H © @ SHWM
SIDQMM G DWV LIEHUN @ = DQV H@ GpFRXYWH / RYIH $ XWIQ

@W GIXQ FROFHUA] 3MWEXWK  TXL VHWD SRXUHMI XQH VRXUFH GTOVSILDWRQ
HWGTQI XHOFH SRXU@ VXIVMA

31DQIVWH DUDQIHXVH FRP SRVIVUFH GLUHFWIFH DUMIT XH HWFKHI IH
GIRUFK HVWUH

- DQV H®I GHYLHOWSIDOMM HWGLLHRWIFH DURMWATXH SRXU GRUFKHVWAH
PDVFX@ $QG .UN +LV 7ZHOH &®RXGV Rl -R\ (@ pFUWDXWL GHV
DUDQIHP HQW SRXU &RXQWYDMH %HOQ. * RRGP DQ ' XNH ( @UIWRQ ( Q

H@ HQUHI MAH VHV SUHP IHYY P RUFHDX[ GH SIDOR VRR © ' WDJ [P @

HAVO 1 LKW LH 2 ( QWH HW H@ HQUHJ MAH DYHF VRQ RUFKHWAH
IpPIOIQ ® ODU /RX : LODP W * WD 6V GROWOILYIHQ *DUW) | @
FROMHEDWH %IGIHW2 )®QQ | @ EDWAUH ODU 2VERWDH | @ JXIVBUH HW
0 DINH +\ DP V DX YIEWDSKRQH

8 QH P XVLFLHQQH T XL | DLW YROXHU @ ND]

' HV DQQpHV j VD P RUMHQ H@ VIFVWDGDSWEH | VRXV BN WOV
HWDX[ pYROMRQV GX ND|]] (@ SDUAFISH j GpP HUWHQFH GX EHERS HW
GHYLHOW P HQRU GDURMAY GH FHWHA JpQpUDMRQ GRQW' 1]\ * LGVSIH
&KDUIH 3DUINHU HW7 KHBRRQIRXV 0 RON ( @1 DQP H XQH pP MMRQ GH DGR O
0DU /RX: LADP VV 3IDOR: RUINVKRS Re H®I FRQYIH HWP HWHQ DYDQWFHWH
QRXYH®! JpQpDVMRQ ( @ WALP LOQH VD FDUIgWH HQ VBQWTXH SWRIHWHXUH |
@B QLYHUME ' XNH Re H@ HQVHL) QH GKLMRILH GX ND) |

< *RQTDZ&QJ



|/
e
5 pDSSIRSUDMRQ GHV
HVSDFHV P p GLIDWI XHV

3RXU WHSWHQGLH SRWHWIRQ GH OXU P DIH
FHUMLOHY DURAMAY VH pDSSIRSUHQW BN HVSDFHV
P pGDWIXHV $IQVL / RYLH $XWIQ

VIP SRVH| @ WGR RX VXU GV SWHP LgUHV IP DIHV
GH WQYIMRQ + D] HO 6 FRWV D \D
SWIRSWIH pP MWRQ WQYLMpH GDQV @TXHM® HOH
GoQRQFH @ VpJ hJ DMRQ HW®! VH VP H 4 XHOXHV
DXWHV RQASX DQP HUGHV pP MRQV GH DGR

8 VIVDVIRQ GHV HVSDFHV SUYpV
0 DU /RX : LGDP V TXDQW] H®
SLIRSRVH VRQ VD®RQ FRP P H @HX GH UHQOFRQWH
HOWH P XMIFLHQ QH V HWDURAKY | @ QDMWDQFH GX
EHERS ,0OHQ HWGH P rP H SRXU 1 LQD 6P RQH
j GPSRTXH GX P RXYHP HOWGHV &LYIO
5 LKW
SOV GV DSSDUMP HOW SUYpV SRXYDIHQW VH
SUVHOMUFRP P H GHV HVSDFHV GH CEHUW GpQXpV
GHV LONRQPARQV P STFMAV SWRSWHV DX[ @HX|
GLLLI pV SDUGHV KRP P HV

< *RQTDZ&QJ

3ROAVHU VRO LOWAKP HOW XOH
SDUR®I DX GHY GH @ P XVITXH

3HQGDQW® * XHUH ) WRIGH ®f ND]] \VAH SRUM SRXU
SDUAFISHU | @IP DJH GIXQH $P pUTXH @EWH HW
VR@WDQW SROATXH ( WHOKRZ HU  7RXWIRLY VXU G
WIULLVRULH @ VpJpIDMRQ SHUMM HW BN OOMAV
LDFLD®BV | RQMDI H

&HWDLOHV P XMIFLHQOHV XDHOWBIXU QRVRUPW SRXU
GOQRQFHU FH MWWHP H WFAWWM 11QD 6P RQH

FRP SRVH SOMHXW ° XYUHV HQ FROWAWWIDMRQ GHV

DYqOQHP HOW GHV DQQpHV VDQGLY TXH + D] HO
6 FRWVLHIXVH GV 4 GV WELDRWSpV | +R®Z RRG HW

VIDIILLP H GDQV VRQ pP MMRQ W@ YIVpH GqV



110D 6P RQH © 7KH 3UHWHW Rl 6 RXCO?

&ROFHUMWVMH SIDQR FADWITXH XQ U YH LODWWLI QDE G

(XQFH : D'P RQ GpFRXYWH ®f SIDOR j  DQV (@1 WHSWRGXIWGpNI GHV
P p®GIHV FRP S®[ HV | GRUH.@ HWDFFRP SDIQH GV RIIFHV HQIIHX[ (G
NRXH VRQ SWHP IHU pFVDO | DOV /D GpFRXYHUM GHV JWDQGV

FRP SRVWAXW FOWITXHV HXWRSpHQV JIQIOHQFH GDQV VRXWA VRQ ° XYUH
( XQIFH L.OWJ WH @ - XIADUG 6 FKRRORI 0 XVIE 1 HZ <RWN JWKFH DX[ GRQV GH
VD FRP P XQDXW ( @ SWpSDWH ® FROFRXW/ GX &XUAY , QWX Rl 0 XVIE
3KIDGHGKIH  SRXU GHYHQU FROFHUMAM 6 D FDQGIGDWIH HWWUHNHVEH 30XV
VDG 110D 61P RQH GDWMEXHWD j @ FRX®IXUGH VD SHDX

/ HV GpEXW GH 1 LQD 6P RQH

3RXU FROMOXHU GH SD\ HU VHV FRXW GH SIDQR ( XQIFH DXGMRQOH SRXU

NRXHU GDQV XQ EDUj $VDQME &IW / H SURSUpVIDILH XL GHP DQGH DXL GH

FKDQWU &HWQ TXH®I FKRIMWVRQ QRP GH VFgQH  11QD 6P RQH 6HV

LHSUVHV HWIP SLRYLVDVRQV VRQWXQ VXFFgV HWH@ HWWIDSSHPH @ VDIVRQ

VXLYDQW 2 Q OXL SLRSRVH GIHQUHI DMAHUVRQ SUHP IHUDEXP  / WABH * LLDAXH
/ HVIAH , / RYHV <RX 3RU\ @ | DIMFRQQDWAH GDQV VRXW®I SD\ V

/| XWH SRXU BV &LYLOS LJ KW

110D 6P ROH WDFRQW TXH @®U/ GH R

FROFHUN  DQV VHV SDUHQW RQWp W

FROADIOW GH TXIWHAU ®f SUHP 1HU LDQJ
SRXUVIQW@BIU DX |RQG GH @ VD@

—

DIQ GH ODIMWHUD SOFH | GHV

SHUWRQOHV E@QFKHV ( @1 D LHIXVp GH
NRXHU VIDQWT XH VHV SDUHQW QIDYD

SDV UHWRXYp GIXW SOFHV
>+$03721 1$7+$1 @

| HV pYpOHP HOW GHV DQQpHV P DUMXHQWSLRIRQGPP HQW1 LOD 6P RQH HWIDoRQOHOW

YDFK GDOV @ Xyud]  VHV FKDQURQV 6 HV WAV GHYLHQQHQWGHY FKDQW GH FROWMWIMRQ

GH 1 LQD e 0 DMMMSSL* RGGDP GpQRQFH ® WDFLVP H A WP LTXH
e FRXW] BV e 6WDQIH ) KXW WHSUVH GH %@H +RIGD\ GpQRQOFH GV OQFKDIHV GHILR
IP SLRYLVDVIRQV SIDQR $P pUFDIQV GDQV B eVDW GX 6 XG
G(')*IQ RYHO HWF\Q/U/ HDYH e JRXU: RP HQ GoFUWD SOFH GH TXDWH IHP P HV DILR DP pUFDIQHV P DUrXpHV
B FH@D GH 0\ %DE SDUCHVFO@YDIH ®f WDFVP H HWBN Wi Lp RW SHV
- XWW&DUHY ) RUO H VX e 7R ¥H <RXQJ * UG DQG %DFN GHYLHQW K\ P QH GIXQH JpQuUDMRQ GH
@ VFqQH GH 0 ROWHX| NHXQHV QRILY
e : K\" 7KH. IQJ 21 /RYH,V' HDG Gp QRQFH ADWDWIQDWGH 0 DUAQ / XWKHU.. LQJ
e $IOW* RW1R , * RW/LUH XQ PHGB\ GH FKDQVRQV GHYLHQWXQ K\ P QH

Gp QRQUDQWD FRQGIMRQ GHV QRILV HWXQ K\ P QH | ®BIXUILHUAS

< *RQTDZ&QJ
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$ YRLWJ

6 RO VR®R VXU JWDQGV
SIDQRV ] TXHXH GDQV
®l P 7KH+HDW 2Q

R HBIPr®™

JURRYH ND] |\ HWMAX

YILWXRWH FOWAT XH
DYHF @ UHSUWVH GTIXCH

YDAOH GH 6 WDXW

+ D] HO6 FRW

( QWH FAWWLT XH HWAD] ]

+ D] HO 6 FRWV QDWV GRXpH SRXU ®f SIDQR &HWHA TXDDQKE HW WDSIGHP HQW
WHP DUrXpH SDU VD PqWH H@I PrP H SIDQWHA HW VD[ RSKRQMM (@
SHWP HW VD IL@ GH SDWHU ® FRQFRXW/ GHQWHH SRXU @ - XLADUG 6 FKRRO
DRW/ TXH® QP TXH DQV (Q SXV GH @ IRWP DURQ FOWITXH GH FHWHM
PFR®!I + D] HO6 FRWGPFRXYWH (IP SWRYLVDMRQ DXSWV GH $UN7DWP  XQ
DP L SLIRFKH GH VD P gqUH 2 Q UIHAWRXYHWD GV GHX[ LOQIOXHOFHV FOIMWATXH HW

ND] ] GDQV VRQ MHX SLDQMAIXH

8 QH FDUULg WH 1 XQ@ XUDQWM

$ KJHGH  DQV HQ + D] HOB6 FRWM DIACRXYHUMUWH GHV FRQFHUN GH
&RXQWYDMH (Q H@ LOWJ UH B &DIp 6 RFIHW  XQ FOXEE GH D] QHZ
\ RINDLV IDYRWDE® DX[ DUMAMAV DIWR DP pUFDIQV (@ HQUHIMAH VRQ
SWHP LHUDEXP j GkJHGH  DQV

8 Q P LOVDQWAVP H VXU J LDQGY HWSHVIMW p FLDQV

$ YHF VD Fp@EUW JWDQGMDQW H@ W  @DILEKH VXU JWDQG pFWDQ  FLQT

P Vj +R®ZRRG + D] HO6 FRWMHIXVH GH NRXHU GHV 4 BV WELbRW SpV GH
QRLUHV DP pUFDIQHV HW IQWABLW ®f SOXV VRXYHQW VRQ SWRSWH Y ®1 DX

SIDOR ( @ WHIXVH TXXFXQH DPMXULFH QRWH OH VRIWSLpVHQOW H GH
|DORQ GpJ WDGDQWA TXIWM | VXVSHQGUH FHUBLQV VRXUDDI HV

(@ HW pJDBP HOV® SWHP lgWH IHP P H QRILH DP pUFDIQH | VMQW VRQ
VKRZ WQYIMp ®f +D|HO 6FRW 6KRZ j SDUAU GH (Q GpEXW
GPHP MWRQ H@I NRXH GX SIDQR P r @QWP XVITXH FOWITXH HWND]]  ( @
FLbH DIQVL GX @HQ HQWH GHV DXGIWMXULFH V GH FIOWHV VRFLDBNV GLYHUMHV

3WIRIVMDQW GH VD YIMEIQW +D|HO 6 FRW GpQRQFH SXEMIXHP HOW @
VpJWIDURQ HW ® VHH WP H GH @ VRFlp\W DP pUFDIOH (@1 VH YRW
GpSWRIWDP P pH DX ERXWGH P RV HWDFFXVpH GH FRP P XQIWP H HWAVHV

FROFHUNV VROWDQQX®V



[H; ; HVgF®

.UDFK ERXUVLHU

GpEXW GH OD *UDQGH 'pSUHVVLRAQ

/ HV pYpOHP HQW SUpVHQWV LFL VR
XOH Vp GIFIRQ DUEMDILH
UHFRQWA VXDOVDOWFHWDLOV SDWDJ HV
GH CH SRVMRQ GDQV O DARILH & HWH
|UVH QIHWASDV H KDXWWYH o

*XHUUH )URLGH

*XHUUH GH &RUPp

QGHXHUUH PRQGLDOH

*XHUUH GH 6pFHVVLRQ

/IRLV © -LP &URZ 2

‘'URLW GH YRWH GHV IHPPHV DX[ 86

ORXYHPHQW GHV GURLWY FLYLTXHV DX]|
5RVD 3DUNV HVW DUUrWpH ER\FRWW GHV EXV GH OR
&UpDWLREQVEEHQW 1RQ YLROHQW &RRWBGERADWLQJ &R
ODUFKH VXU :DVKLQJWRQ DYHF ODUWRQH $WKHDP.LQJ
&LYLO 5LIJKWNISPWDWLRQ LOOpPJDOH GDQV OHV OLHX
9RWLQJ S5LIKGUREWR®/HH WODWL SRXU WRXV WHYV
$VVDVVLODW GH ODUWLQ /XWKHU .LQJ

HQ )UDQFH

1(: 25/(%$16
$== 923

+27 -$== 6: ,1*

5$* 7,0 ( W 2% (1 22* ( 5+<7+0 $1°

'PEXW GX FLRBELW 7

)5((

% 8( 6

(0 g== 528 1(2% 3 -$==02" (51(
628/
'81 +,3+23 (/(&752

qUH pGLWLROHIMV -D]] )HVWLYDO

+D]J]HO 6FRWW j] +ROO\ZRRG

/IRYLH $XVWLQ HW
%ODQFKH &DOORZD\

7KH +D]JHO 6FRWW 6KRZ

GLULJHQW GHV EDQGV PDVFXOLQV | QD 6LPRQH GpQRQFH DHW WHMVPEWMWRQ SD

SUWLFOWRZ GHHD W,

© K\ :RPHQ OXVLFLDQV $UH
J QIHULRU @2 DQRQ\PH

© *LYH *LUO OXVLFLDQV $ %UHDN
9LROD 6PLWK

OLVVLVVLSSL HRGGDBRXU :RPHY
'K\" 7KH .LQJ 21 /RYH ,\HCHDG

EUH GHV $00 *LUO EDQGYV
4%*DUOHP +DUOLFDQV
OHORGHDUVD ,€DW3SNRQ

/LO +DUGLQ

+RXU RI &KDUPV 3KLO 6SLWDOQ
, QW HU Q D WIHRHYDIOH® UWMW RP 5K

ODU\ /RX

< *RQTDZ&QJ

:LOOLDPVY *LUO 6WDUYV



0 DU 2 VERUH

8 QH LP SUJ QDVIRQ P XVLFD® GqV GHQI DOFH
0 DU 2 VERUWH JWDQGEWGEDQV XQ HQYLLRQOHP HOWIDP LIDOP XMVIFDO ( QFRWH

HQI DQW H@ LOW[J WH & JWIRXSH GH VRQ SqWH DX EDONR  ( @ FKDQW  GDQVH
NRXH GX YIRRQ GH @ EDWH« HW HQILQ GpFRXYWH @ JXMDIH $

ODGRBNVFHOFH  H@ NRXH GDQV XQ WIR IpP LOIQ

/ D GpFRXYHUM GH @ J XWWDUH p GIFVULT XH

(Q j KJHGH DQV 0DU 2VERUWH DWIMM j XQ FROFHUNGX $0
7UHOWY EDQG ( @1\ GpFRXYWH &KDUIH &KUMWIDQ | @ JXLVUH pBIPMTXH XQ
GHV SIRQQIHW/ GH (IQWXP HQW 5 DSLGHP HQW H@! DFKgW @ P r P H * LEVRQ
HW GHYIHQGLD H@ DXWL XQH GHV SWFXUMHXVHY GH GKWDDMRQ GH @
IXWVDUH pGIPMTXH GDQV & ND] ]

&DULgH P XVIFD®

/D JXMDUWM FRP P HOFH TXHOXHV VRXUXPHY SXIV WHOFROAH O
WRP SHWIAM 5DGK 6 FDIILGL VRQ IXWUP DL j 1HZ <RWN /] HE SDUAFLSH
j GHV FROFHUNV HWVH SLRGXIDYHF GllIpUHOW EDQGV ( Q H@ VH 1DIW
FRQQDWAH GDQV ®1 SD\ V HQ SDWDQW @ WDGIR QDVIRQD®!

(@1 IRPP H VRQ SIRSIH VMR DYHF ® SIDQMWM 6 DQIRWG * RG HW® EDWIM
) LHOFK\ &RXHWM GH j

(@ HW VRAFMWH SRXU GH ORPEWHXVHY  WHSWVHOMRQV  HW
HQUHI DMWHP HOW QRVDP P HQWDYHF ' 1]\ * LGbVSIH $SUNTDWP  &RGP DQ
+DZNQV 7KHBRQIRXV 0 RON HWO DU /RX : 1@DPV $ SDUA GH HW
SHOGDQWGL DQV H@ NRXH DX VHIQ GX TXDUMWGH ( @RW/ DZ WHQFH GDQV
XOQH pP MRQ TXRWGHQOH IDGIRSKRQLT XH

/ HVW® GH 0 DU 2 VERUWH pYRXH DYHF VRQ WP SV H@ VRXFKH DX EHERS
K\ WP DQG EQXHV XQ SHX GH WRFN QT LR® ( @ pWGH DXWL @ JXIVIDLH
FOWLTXH (Q H@ GLLLJH DYHF VRQ P DU XQH P DIVRQ GH JXIVDUHV @

2 VERUWOQH * XIMDU&RP SDQ\  TXL FROFXUHQFH GV P HI@IXIHYV GH (b SRTXH
( Q VH IDSSHDOWG! FRQFHUAGH &KDUIH & KUMADQ

< *RQTDZ&QJ



OIRM 6P MK ©/D EDWMXVH @ SV WDSIGH GX P RQGH @

6RQ SqUH HWP XVIFIHQ HWHQVHLIQH @ P XMTXH j VHV HQDQW ( Q fe)
P ROM ® 6P MK 6 DMWY 2 IFKHWAD DYHF VHV  IIGBV 9IR® D DQV  H@I HW\
@ EDWMUH HWH@ HWGRXpH / H JURXSH VH | DIWFRQQDWH GDQV GHV Wpk WHV
@FDX[ SXIV SDWH j @ WGER (Q GV 6P MK 610 WHP SRUMQW XQ
FROFRXU/ IDFH | XQ ELJ EDQG P DVFX@Q HWJ DJ QHQWXQH VRXUDpH QDVRQD®! GDQV
XOH WHYXH

(Q 9R® 6P WK IRQGH 7KH &RTXHWHV DYHF @ FKHIIH GIRUFKHWH ) LDQFHV
&DIR® 5HP DUMXpH HQ H@! | DD XQH GX P DI D] LOH YCERDLG ( Q

H@ L.OWJ WH @1 EL] EDQG IpP LQIQ 7KH + RXURI &KDWP DYHF ®ITXHOH@ DSSDUDW
SOMHXUV/ IRLY GDQV ®f ( G 6 XA@YDQ 6KRZ (@1 NRXH j CIQYHWAXIH GX SUpMGHOW
7UKP DQ VH SWRGXIWDYHF ( @ ) IWJHWDG HWEKIEN : HEE HWHOUHIMAH GHV
P XMITXHV GH |

(Q GV EL) EDQGV QH VRQWSQYV HQ YRIXH 9IRM 6P MK TXMM 7KH +RXU
Rl &KDWPP HWFLpH 9R® DQG +HUBHYHQWHQ ' KP V ' DQV OV DQQpHV ~ H@
IOWJWH O . IW. DWYDQG GROWMIQVSILH @ FRP pGH P XVIFD®! &DEDUHW H®
SDUAFISH GDI@®IXW j @ SWRGXPMRQ RUWJIIQD®!I HQ i %RDGZD (@
FROWQXH GH VH SWRGXILH WhJIX@yWHP HQW P rP H DSV VWV~ DQV 3UHP IgWH
EDWAXVH SIRIHWMRQOH@I GH ND|]] 9IR® 6P MK D WDYHUfp ON pSRTXHV

P XVIEDBV HWIP SRVH DYHF XQ LOWUXP HQWHQFRUH FROMGpLp P DVFXAQ

 *RQ 1 Dzg §RD 6P MK HQ < 'RZQHDWYRO Qf S



0 XMIFIHQOHV HW6 HFRQGH * XHUH P RQGID®!

IIRD 6P M © &PVDIWD ILQ /D 6 HFRQGH * XHUH P RQGD®! LHEDW®IV FDUMV GH @ SOFH GHV IHP P HV GDQV @
GIXQH qWH IRWP LGDE® VRFIpW  FH@V FL SUIHQQHQWMD WHQ YH GHV KRP P HV SDUAY VXU ®f | LIRQW & THWMD

&HUMLOHY FRQWOX | LHQWA P RGHGHV© $@* IWD* FHV EDQGV HQWHUHP HQW pP LQIQV

NRXHUGDYHF ®l JUIRXSH P DIV = \WWAH GH HP S®I 7KH , QUWALQDVMRQDO 6 Z HHWWHDUV Rl 5K\ WP SURSRVH GHV

LOVHP E® TXH EHDXFRXS GH  vRXUQpHV VXU VRXW®I FROWQHQWHWNKVTXTHQ ( XURSH SRXU GV P IOMILHY / HXU

@BV GHYDHQMHRXWHU] @ Fp@EUW HWD®RU/| VRQ DSRIpH

FXMOH?® >&+3,.,1 26(, 0 DBHXWHXVHP HQW XQH IRV @ JXHUH VMALP IQpH XQH JWDQGH SDUAH GH FHV

*<,05+@ J UIRXSHV IHRXUDH GDQV ORP EWH  YRILH GVSDUDWV

*HLS@Q ©l0 D XQH
SOFH SRXUP RLGDQV
FHWM P XVITXH 2
>&+$1'll 26(’

SQMHV  XOQH QRXYH®@I qH  TXHTXHV UHI LHW Dosie

, Ol DXWDWMQGLH ®N DQQpHV HW® P RXYHP HQWGH @ QEpWDVMRQ GHV IHP P HV SRXU XQH QRXYHE G\ QDP LTXH
IpP LQIOH HMpP LOMM & HWLOHV P XVIFLHQOHV VH VHOWMQWGRVRLP DLV VRXVHQXHV GqV GIXUW/ GpEXW QRVIDP P HQWSDU
GHVKRP P HV | CIOWRDUGH @ EDWMXVH 7HUL / \ QH &DUULQJ VRQ « " IPXVWHV HQ WHYDOFKH VHOWIQWT XTHCBV
GRLYHOWHQFRUH | DULH ®IXU/ SUHXYHV GX IDIWGH BIXUJHQUH DXSWV GX SXEQE HWGH BIXU/ SDWY/ P DVFXQQV FRP P H @
EDWMXVH 6 KHUJLH 0 DUFOH « | D FOUQHMIAMKA $ QDWERKHQ UHIUHWHA TXH GDQV VRQ HQIDQFH VHV P RGqGV
QDHQWPWE TXH GHV KRP P HV HWTXDXFXQ H GH VHV SIRIHWHXUH V QH OXL DIWSDUD GH 0 DU /RX : LQ@DP V RX GH
0 DUDQ 0 F3DUADQG

(Q HW\FLpp ®: RP HQW -D]] ) HWMIDGO] . DQVDV &IW 4 XHOXHV DQQHV SV VLG HQ GV P HP ELHV GHV
, QUALDDMRQDO 6 Z HHWKHDUN Rl 5K\ WP VI IDWHP EGIQWHWSDUBI HOWXOH NDP  DYHF GRUFKHVWH 1pP 1QIQ 0 DIGHQ
9R DIH /HV P XVIFIHQOHV VH VROWLQVSLLHHV HWMIQVSLLHOWHQFRUH GHV WDNHRVRILHYV GH ®IXU/ FRQV XU/ / D JUWDQGH
ODU /RX : L@DPV DXIDIMWH®! pW SIDOMM VL H®I QIDYDIWSDV GpFRXYHUN/ RYIH $XWIQ B GIXQ
FROFHUAM 3MWEXUK j VHV  DQV " ( WFHWWRU/TXH @ SIDOMM * HUL $ QBIQ GoFRXYWH 7HW 3 RADUG

TXHDI HOAHYRMBN SRMEGN

< *RQTDZ&QJ



& ROFOMRQ

[ HVIHP P HV HWBH ND] ]  TXH@H SAFH OKLWRLLH GIXUD WHGH @LVpH "
(Q RAREWH j 3DUV ® 0DOD OXVIE  &ROYHOMRQ 0 DUKp GHV
0 XMTXHV $PH@N RUDQAVH XQ © 3WHP IHU GoMIXQHU GHV IHP P HV GH @
IlyWH P XVIFD®! 2 8Q FRQWDW\ HWVIDIW ® P DUFKp GH @ P XMTXH HW/
HOFRWH ELHQ ®RIQ G WH SDUVBLLH DYHF VHX®P HQW GH IHP P HV GDQV BV
SURGXPRQV DUAMI XHV GX VHRVWXU ND) ]
&HWH P r P H DOQpH @ VRFIRBJ XH 0 DUH %XVFDWR TXL D EHDXFRXS pFUVWVXU
G VXNHW DSSHAB! TXH GHV FKDQWAXUHXVHV GH ND]] VRQWGHV IHP P HV
DRV TXTHDNV OH LHSU VHOWIQWT XH GHV LOWXP HORAKY
(Q VHX®BP HQW GHV DUMMAV SLRIWDP P p HV GDQV BN |HWYDY
VRQWGHV [HP P HV VRXV JHQUHV P XVIEDX][ FRQIRQGXV (Q HN VROW
SDUWP L GHQVHP E®! GHV DUMMAV P XMIFLHQ QHV  VHRQ (R EVHUYDVRULH GH
JDDF HOAH OV IHPPHY HW OV KRPPHY GDQV @ FXGOXWH HW @
FRP P XQIFDWRQ

' HV LQpJDAWBV GIPFFqQV HW GH YLVIELQVB VXU
VRXVHV GV VFqQHV

) 1Q GPUAMA 0 DGG\ 6 WHHWMVIQGLUQH © ' ILH

TXH SWIRIWDP P HUGHV IHP P HV GDQV ®f LIRFN FHVWW/GXU

TXRQ QHQ WRXYH SDV TXIRQ ERRN TXH 3DX VRGQW

FHWGIKQH P DXYDIVH IR« 2 (Q  KHXWHV LOpFUW
XQH FKDQVRQ TXL P HWHQ DYDQW XQH FHQWIOH GH

JWRXSHV FRP SRWV GH IHP P HV HWRX P IORUM GH

JHQUH VRXV LHSUhVHOWY VXU @ VFqQH FRQWP SRUDICH

LRFN
1 RP P HUFHV IHP P HV DXNRXUGIKXL
FIHVWAHXU UHWIMKHU @ SMFH T XL XU UHYLIHQW

< *RQTDZ&QJ



&UpGW HWHP HUHHP HQW

&HWH H SRUMRQ D pW hDQpH SDU. IP 9kQ / XWIH]  $XURWH 0 XGIUMWHWO LD 9 IHOSRXU GDWRFLIDVRQ
*ROD 6Z1Q) ZZZ JRODVZIQ) IU (@i D pW SWVHOQWH SRXU @ SWHP IgWH IRY | GRFFDVIRQ GH @
gP H pGMRQ GX IHWMYDO6Z IQJ 5RDU GX  IpYUHUDX HUP DW/

5 HP HUFLHP HQW

P $XWRWH HWO LD WHP HUFLHOWGHOVHP E®l GX FRQVHIO GIDGP LOMADMRQ GH * RQID 6Z1QJ SRXU WD
FROIDQFH $QFH : LADP HW&KDUBN SRXU GIXU/ FROVHLY ) WDQORIVH HWSXLh@HQ SRXU GIXU SLp FLHXVH
LHGIPWLH

([ SRVMMRQ WDOWH VXU &DQYD [/ HV VXSSRUN OXP pUTXHVY RX SK\MIXHV VRQW JWDVKIMAP HQW
LbXVMVDEGY 6L YRXV VRXKDIW| GV H SRVHU HWRX GV H S&RWAU P HUFL GH FRQWRVMU CDWRADWRQ

* RO 6Z1Q) FD# JRQDVZLQJ 1U HQ DP RQM|

< *RQTDZ&QJ



UECRI WDSKIHV VSpHILT XHV

% 5* (527 )WQFN /D * WDQGH KMRLILH GX ND] / DURXWH S

% 572/,1, &DIRAOH © 3RXUTXRLGILH 3O\ D SHX GH IHP P HV QHWSOXV XQH H[ FXWH

YDDE®! GDQV ®f VHAMXU P XVFDO 2 /D 9DIXH 3DWD@®

SKWBV  @YDJ XHSDUWD@I® FRP SRXUTXRL GILH 1O\ D SHX GH IHP P HV QHWSOXV XQH

H FXVH YD@E® GDQV & VHRWXU P XVIFDO@

% $,6 75(0% $< ODOHWD © )HP P HV HWND]] GDQV ®f 4 XpEHF GH GHOWH GHX|

IXHUHV ~ HOWH ®f FIWKIMRUTXH ®N DUFKLYHV HW® SDWpP 2/ HV &DKIHW/ GH @

6 RFlpW TXpEpFRIVH GH WHFKHUFKH HQ P XMITXH YRO  Qf S

%86&$772 ODUH )HP P HV GX ND]] O XVIFDOWV IpP QWY P DU LQDOVDMRQV 3DUV

&156 eGMRQV UppGIMRQ DXJP HQWH GIXQH SRWIDFH HQ FRGIFURQ 3RFKH YAEQY
S

%86&$772 ODUH © $X[ WFOHY GKXQH H FOMRQ IpP IQIOH VL QDWWH@®I & O

FKURQITXH ND]]  XQ XQLYHW WHV P DVFX@R 2 5HYXH P XGMGMVFISAODUH VXUGHP S&L G

A QGIFDOVP H HW®G! WDYDIO Qf S

%86&$772 ODUH © /HDGHU DX IpP IQIQ " 9DUDMRQV DXVRXU GX ND|] 2 &DKIHW/ GX
JHQAUH Qf S

%86&$772 ODUH © 7HOMU WHOWHU UHWMU GV WRY GpllV GHV HP P HV
LOWUXP HQWAMY GH ND[] 2 7WDYDIO * HQUH HWB RFIpWBV  Qf S

'$+/ /1QGD BVRWP\ : HDWHU 7KH 0 XVIF DQG /LYHV Rl D &HOQWU Rl -D|]ZRP HQ
1HZ <RWIN 3DQWKHRQ %RRNV S

&+$,.,1 -XO HW26(, *<,0$+ (GZDUWs 7KH * IV 1Q WKH %DQG GRFXP HQVDLLH

SKWBV ZZZ \RXWEH FRP SO\ QW

QW 3/ EOXW [+&XIMG //X=&GP QUQD; * + pSLVRGH Qf
KWBV ZZZ \RXWEHFRP ZDWK'Y \ 0 SL BB4 pSLVRGH Qf
KWBV ZZZ \RXWEHFRP ZDWK'Y @@: D5 N -F pSIMRGHQf @
&2752 9IQFHQW GUU )$5* (721 3MHUH GU - /MQYIME® QX@ QHWWHAQXH
4 XHWIRQV GH JHQUH HWS@FH GHV IHP P HV GDQV ®f ND|]  7RXU/  3UHWHV XQLYHUAVIDLLHV
) LDQORL 5 DEHDLY S >DYHF ® SRWIDFH GH %86&$772 ODUH © 8QH
HOWHSUVH P XVIFR®RJLTXH DX ®QJ FRXW/ ' pFROWMKILH BV WELPRWSHV JHQHYV RXYUU
®IND]] DX[ IHP P HV LOWMXKP HQWAMKY + 3RMIDFH2 S @
' 287(85 -$== © /HV IHPPHV GDQV ® \D]]« 2 DUAF® GX E®J ' RAMXU -D|]

SKWBV  GRAMXUND]] FRP FDWIRU @V IHP P HV GDQV ® ND]]
Y DHG @
)5$1&( 79 © /KMRLH GH @ OWWM FROWH @ VpJ LpJDVRQ WDFID® DX[ (VW 8 QL 2
IXPQL PIVH j NRXU SKWBV  ZZZ OP QLIUDUAF®! IUVH FKURQR®RI LTXH
GHV GLRIW FLYITXHV DX[ HVDW XQIV FRQUDIOHUN SH IRGHU F ROMIQHB I ®
P RXYHP HQWGHV GLRIW FLYLTXHV DX[ HVDW XQV/@

+$1' < $SQROHWM  7KH , QWALDDVMRQDO6 Z HHWHDUNV Rl 5K\ WP VIKgVH GH UHFKHUFKH
%IRRP VEXU $FDGHP LF S
.2(&+/,1 6WSKDQH -$== /DGHV /H WRP DQ GXQ FRP EDW +RU/ &REIFURQ DYUO
S
.23(5+$17 'DYIG 9% /.287 $GUHQ HW=,660$11 SHEHFFD © O HED / MRQ
SRUADIW GIXQH SIRQQIgUH GX NDJ] @ SRGFDW  XH GHV DUFKLYHV 76) -D|]
SKWBV ZZZ WIND]] FRP SIRILDP P HV  UXHGHVDUFKLYHV

IEFQG ,Z< [NDZ2* 2GOH5X$ )@4,[0$UFP O 7%QGP NH7Q= @<N D* F - <
Z=KF+%D: 440M\0' 0 O7F 2' ,Z0'J 0JKM: [WF O=4(\$$(H =MH,S HW: (B
[P 20R3 ,Pl%6S06+7= ZI* 3K$.
G&]Y &D8+1R JZBDHP B<-3 @2 ]K**1)N5| ' BZ@
0$&$5, NP © 6H SRVHUGN ERQOHV TXHWIRQV DX VXNHWGHV IHP P HV GDQV ®i N | 2
3pUMFRSH /\RQFRP  /\RQ SKWBV  ZZZ SHUVFRSH ®RQ FRP DUAF®! P DIV RX
VRQWGV |HP P HV GDQV B D] @
OF(( .UMDRS$ 6RPH/INHG ,W+RW -D]] : RPHQIQ )P DQG 7HBIYIMRQ

. HVGADQ  SQIYHUIW  3WHW SKWBV  ERRNV JRRI®! [U ERRNV'
IG YPVEK<F ;(& SJ 3% WHGUWBHW \ Y RQHSDIH T | IDOH@
0F3$57/$1' 0ODUDQ 6WON R -D]] ' RFXP HOWU IHDWIL 5HGG GRFXP HQVDLLH
FKDWQH GH -DPDDO© 5HDOW 2 0 HHNV SKWBV  ZZZ \ RXWEH FRP  Z DVKK"
Y 6+ F$7 M N@
21- © ([ FHSMIRQOH®V /D 3@FH GHV ) HP P HV GDQV ®1 -D]] 2
© /HV 3(@V GX -D]] &RXS GH SIRMIFWAXU VXU  ILIXUHV 2
SKWBY  GIVHEBNVGXND] ] ROVRU @

H SRVMRQ QXP pUTXH
| HV YH®V GX -D]

3e$1 6VDQO\ 1RW6EDMQ %RPDO S
3/$&. 6,1 6D® $PHUFDQ : RP HQ 1Q -D|] WR WH 3UHVHOW  VIKHIU Z RUGV
QHV DQG P XVIE 6 HDYLHZ %RRNV S

5%' ,2 (/1 (9%25( © /% DMRUIHWRS P pFRQQXH GHV IHP P HV LOWAKP HQWAMV GDQV O

ND]] 2 SRGFDW//RQV )RWP DW HQWHMHQ DYHF 9%®287(,//(5 -HDQ 3DXO FR
IRQGGDWIXU GH  -D] i 9 IHQQH SKWBV ZZZ WGR
HEERWH FRP BDARLLH P HFRQQXH 1HP P HV LOWMXP HQRAKY ND]] @
529457 3KIISSH * LHDWY%DFN 0 XMIE 8Q SDUFRXUW/ HQ DEXP V HWHQMHY
JRPPHV /H O RWHW/H 5HWHA S 110D 6IPRQH S $QrH
& ROVDOH

6&277 5RQ © ' RQDG +DULRQ ¥DQDQD 3XGGQJ $UN. DQH 3@FH 2 1HZ <RW

$P WHUWGEDP 1HZV YRO Qf S



6,021 *HRUH7 7KHO%) %DQGV 1HZ <RWN &RA@HUO DFP LADQ / & S
68=8., <RNR <RX 6RXQG/INHDQ2G %DFN 0DQ SHURW DWIW Rl * HQGHUDQG
5DFH DP RQJ )HP D® -D]] 6D RSKRQMNV WKgqVH GH SKIRVRSKIH 8 QLYHUAW GH
3IMWEXW K SKWBV ~ @EWDU QHWGRFXP HOWTRQ QM VRXQG @N\H E@FN
SHURWP DWYIW J HQGHU WDFH 1HP D® VD[ RSKRQMWV KVP @

6: ,7+ $ ©: RPHQ' KPPHW $ +DRU ILRP 5RFN DQG -D|] VR %XHV DQG
&RXQM 2  FKDS 6ZIQ) &DW T7KH  V %®RP VEXU 3XEQKIQ 3/&

SKWBY  ERRNV JRRI®! IUERRNV'IG =

UK$Z$$4YB- ) 3% GT SDXAH EWGG SJ 3% WHGUBHW \ Y RQHSD
JH T SDXOQHEWGGE | IDOH@

75$9(56,(5 Op@MQAH GU 5$0$87 $EDQ GU /D 0XUTXH D WHDI XQ

JHQUH " eGMRQY GH @ 6RWERQQH  3DUV S

SKWBV  ERRNV RSHOHGIMRQ RU SVRUERQQH "OQ U

78&. (5 B6KHUWH 6Z1QJ 6KUW 3$@* WD %DQGV Rl VKH V ' XNH 8 QlYHUAW
3LHW S

0,1,67E5( ' ( /$ &8/785( 2EVHUDWRILH GH (pJDDF HOAH IHP P HV HW
KRPPH/ GDQV ® FXOXWH HW ® FRPP XQFDWRQ 3DUV S

SKWBY  HJ DOWAI HQUHVEX@XUH |U REVHUYDVRILH GH ®U DM HQWH IHP P HV HW

KRP P HV GDQV @ FXOWH HW® FRP P XQIFDWRQ @

6</9%$,1 ©-D]] HWSRQATXH FRP P HQW®I ND]] HVWWGHYHQX XQ FKDP S GH EDVILGHH
SROATXH a 9 HURQ 6 VIDQGDLG

SKWBV  YHULRQWIDQGDLG U ND]] HWSROATXH FRP P HQW®I ND]] HWV
GHYHQX XQ FKDP S GH EDVDIGB SROATXH @

3@\ QYW YLGpR

SO\ MW<RX7XEH GH GH 6ZI1Q] © 7KH * LY 1Q WH -D]] %DQG @ YIGpRV
DYHF GHV  YIGPRV  GH P XVIFIHQQHV ~ >KWBV \ RXWEH FRP SO\ @AW
QW 3/ QP ZM7' 2%P 51' Y[*; \)%7[.2J=E] M. N: 1N. K <OF6S @

SO\ @MW <RX7TXEH GH 3KRQRIWDSK 0DQ © ,QD 5D +XWRQ 2 YIGpRV
SKWBV ZZZ \RXWEHFRP ZDWK"Y <

4( <-8 8 OW3/( $( $) (% IQGH @

UWECRI WDSKLHV VSpFLU LT XHV
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UWECRI WDSKLHV VSpFLU LT XHV

7KH. IP 6 \WHW

/16 ODWKHZ © 0 HVGDP HV HWP HWIHXW/ FH VRQWGBN . [P 6D/ @ -6725

GDLO SKWBV  GDIO MVRURU OGIHY DQG J HQWBP HQ LW VIKH NIP

VWKLY @

+$1 YHOMPIQ 0 © 7WDQVSDFUITXH /HV . IP 6DAMUY/ GDQV GBP pUTXH GH @

* XHUH IWRIGH 2 3DFUIE +DARUFDO 5HYLHZ  YRO Qf S

SKWBY  ZZZ NVRURU \ADE®! "PDJ OGHV DQG JHQMBP HQ LW VKH NP

VWMWY, VHT @

1 ,1' 625 3DP © 1HWI )P /RRNV $W+RZ (G 6X@YDQ ¥DWBIG 5DFVP  $QG

, Q XHQFHG $P HUFDQ &XOXH a ) RUEHV

SKWBYV ZZZ IREHV FRP VWMV SDP Z LQGVRU OHWI 11 @RNV DWKRZ

HG VX@YDQ EDWBIG WDFVP  LQIOXHQFHG DP HUEDQ FXOXWH @

: ,=0$1 $UHO 5%' ,2 )5$1&( © /HV.IP 6DMY DURMAV | @ FRQTXr WA GX

PRQGH GHV SWFXUHXVHV GH @ . SRS 2@ SRGFDWS8QH +DARILH SDUAEXWH
SKWBV ZZZ WGRIWQFH U I IDQFHFX@XWH SRGFDW XQH KMRILH

WKFXBIQM VKIP RQ ONIFK B SHFKHXU UHSHQW GHYHQX VDI H

7+( (' 68//,9%1 6+2: <($56 © +DWP RQWVHUCKMRILH  ®f SDUFRXW/ FDSWYDQW

GV V XU/ .IP 2 E® 7KH (G 6X@YDQ 6KRZ <HDW/

SKWBV ZZZ HGVX@YDQ FRP KDWP RQJ QI KDMARU VKH FDSVWDVQJ NRXUDH\ Rl ViKH

NP VWA @
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